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Legal Name of Entity:

0ther Name of Entity {if any};

Type of Intity and Legal Basis (if any):

Registration Number;

Entity'r Purpose or Mission:

Entity Structure:

Main Sources of the Entity's Cash and

Resources:

Main Methods Used by the Entity to
RaisE Funds:

Entity Information
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Circuit lnternational lnc.

Circait lnt. or Circuit

Registered Charity and lncorporated Society

CC229O8 and 2639154

We are a faith-based international development organisation. Our

missicn is: Connecting People, through Susiness with Justice,

enabling Sustainable Development.

Circuit lnternational is a trust, governed by a Board of Trustees.

The operations are carried out by a small staff and volunteers
both in New Zealand and in Myanmar.

We get funding from individual private donors and about 12

family trusts. Our administration costs are kept low, because both

our Executive Director and Field Programmes Leader are

sponsored by individual donors to work full time at minimal cost

to circuit.

The nrain \n ay our charity raises funds is through the 4-6 monthly

speaking tours the fxecutive Director and Field Programmes

Leader go on, after the Field Pragrammes Leader has made one of

his A-monthly trips to Myanmar for monitoring, evaluation and

mentoring our programme managers. Additianal to this, we have

seyeral fundraising campaigns a year: EasterlEnd of Financial

Year Campaign, Mid-Winter Matching Funds Campaign {where a

pilvate donor rnatches all donations up to $25,000;, Christmas

Alternative Giving Campaign, and Movie Fundraisers.
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Entity's Reliance oir Volunteers and

Donated Goods or Seruices:

lffe rely on several volunteers at the NZ end of our charity,
namely our fulltime accountant, and parttime Wdlington network
coordinator and movie fundraiser. At the Myanmar end, our
implementing partner - the Love Conquers All Foundation, relies

on dozens of volunteers to manate and to run the programmes.

Physical Address:

Postal Address:

Phone/Fax:

EmaiUWebsite:

4O The Parade, lsland Bay, Wellington 6023

PO Box AAZ81, Upper Hutt 5140

o22 372 31L6

www.ci rcuiti nternationa Lorg

i nfo@circuiti nternationa l.org

facebookcom/circuiti nternationa l/

https://www.i nstagram.com/ci rcuiti nternati onal/

m
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Circuit lnternational lncorporated

Statement of Service Performance

Desrription of the Entity's Outcomes
Through business and sustainable development, we seek to reduce extreme pov€rty within communities in north-
eastern Myanmar. Ihrough our Grainsaver Bag prcaramme and our Sesd Bank Programme, we seek to give

subsistence farming farnilies ways to make a living wage, so that they won't need to sell their children as child

brides to China, or into prostitution in Thailand. Through our Coffee for Opium Replacernent programme. we
seek to give cornmunities who are farrning and addicted to opium, a viable alternative way to make a living.

New Hope Seed Banks:

A community based, very low interest, seed bank for subsistence farmers, offering protection them from loan

sharks. The whole community takes the loan together so if one falls all share in the fall. Unity is the ultimate airn

of the programme - it is our definition of communlty development. Fr"rrther, int€rest paid accrues so that, in time,
the comrnunity can start ts run their own seed bank.

We have {ound during monitorlng and evaluation that, in EVIRY case, a sense of unity and community purpos€

has deepened through this programme. This has resulted in noticeable improvements to infrastructure, increased

school attendance, improved health outcomes and better standard of living.. ln the words of LCA Director, Sai Tun

Sar - "Now they feel more unified and confident to solve their own problems and to stand on their own feet as a

community".

This has been our most successful programme to date, and is becoming the backbone of Circuit's work in
Myanmar.

Desription and Quantification {to the €xtenl practicable} of the Entity's

Where I)onations Went:

Field Programmes

Promotion & Fundraising

Administration

Actual Actual

This Year Last Year

85% 83%

6% 6%

9Y6 LI%

55
207 185

929 897

Seed Eank Programrnes

Village Tracts

Acres planted

Number of individuals assisted to keep them frorn poverty and free of debt to
Local volunteers, including the individual programme rnanagers, who happily
volunteer their time, especially at the busiest times of planting and

harvesting. Some volunteers are alsc used during the Monitoring and

Evaluation of each Seed Bank programme.

A note to readerdusers of this report: Some of the previous year's statistics for Seed Sanks programmes have

been amended in the light of more reliable and realistic information.
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Grainsaver Bags:

A storage programrne running in conjunction with the seed banks programme. lt was an ambitious idea to
introduce expensive new technology into Myanmar to enable us to store grain to improvt the lives of subsistence

farmers.

Our local entity, th€ Love Conquers All {LCA) Foundation, buys grain directly from farmers, therebY giving them a

guaranteed income and passing the risk to us. Subsequent adverse conditions saw our farmers protected where

others lost money. By protecting our store of grain now that conditions have improved we will be able to sell at

up to 1507o of previous prices thus providing extra funding for our charitable wark"

Fina][y, this project has attracted the attention of business people. We are hoping that this will result in the sale

of grain storage sys:ems since we currently hold the rights to sell the machines and bags in-country.

This being a business project aimed at the Love Conquers Al[ Ioundation becoming se]f-sustaining at sorne point

in the future there are no outcome statistics

Additional output Measures:

Staff and volunteer involvement
Executive Director and Field Programmes Leader -partially

sponsored/supported by Kiwis so they don't need to take a full salary from the 2

charity, and more funds can go to the field programmes

Accolrntant -fuiltirne volunteer 1

Part time workers -on a basic living wage by agreernent so that more funds

can go to the field. 
' 2

The comms strategist and 6raphic designer work on average 4 hours a week. 
z

Fulltirre staff in Myanmar - the LCA director and accountant -paid a local

wage by agreemnet, not a high salary like some other INGOs pay their staff,

so that more funds can be tsed for the proBrammes.

Monitoring and evaluation volunteers

Th* mqin learnings we have taken from this year have been:

1. to focus more on plant-based rather than animal-based projects as they do not carry as much risk from

climatic conditions and disease

2. to focus rnore on comrnunity-owned projects rather than individually owned projects, as the commuity is able

to keep the manager accountable for makin6 progress towards self-sustainability after the initial startup

investmeilt is made.

Additional lnformation:
For more inforrnation on the outcotrles and outputs of our programmes go to:

https://www. ci rcuiti nternationa l.org/seed-ba nks/

https://www.ci rcuiti nternationa l.org/grai n-saver-bags,/

https://www.circuiti nternational.org/cash-cows/

https:/lwww.circuiti nternational.or6lcoffee-for-opiuml
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Circuit lnternational I ncorporated

Statement of Financial Performance

Note Actual

This Year

s

Reyent.le

Donati*ns, fundraising and other similar revenue

lnterest, dividends and other investment revenue

Other revenue

T"otal Revenue

Ixpenses
Expenses related to public fundraising

Volunteer and employee related costs

Grants and donations made

Other expenses

Total Expenres

$urplus/{Deficit} for the Year

342,429
3,937

1,318

347,683

5,340

141,408

tag,?26
38,145

305,219

42,464

Actual

last Year

$

361,184
6,670

60

367,914

4,065

137,845
340,348

125,577

607,835

tt3$,921I

1

The accompanying notes form part of these financial statements.
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Statement of Financial Position

Assets
Current Assets

Sank accounts and cash

Debtors and prepayrnents

Other current assets

Total Current Assets

Non-Current Assets

Other non-current assets

T{tal Non-Currant Assets

Total Assetr

Liab*lities
iurrent liabllltles
Creditcrs and accrued expenses

Total Current Liabilities

Non-Current tiabilStiee
Loans

Total Non-Current liabilities

Total Liabi:?ties

Total Asset* less Total Liabilhies {Net Assets}

Accumulated Funds
Capital contributed by owners or members
Accumu lated surpluses or {deficits}
Total Amunrulated Funds

3,598

3,598

100,000
1{Xl,{XX}

1O3,598

111,955

100
L11,855
lrL955

Note Actual

This Year

s

214,569

,n,
e15'It53

100
100

215,553

Actual

Last Year

s

149,818

9,976
1,380

1611174

100
x.oo

L6L,274

3,V83
3,783

B8,OO0

88,OO0

911783

69,49X.

100
69,391
69,491

The accornpanying notes form part of these financial statements.



Circuit lnternational lncorporated

Statement of Cash Flows

Cash Flows from operating Actiuities
Cash was received *omr
Donations, fundraising and other sirnilar receipts

lnterest, dividends and other investment receipts

Other Revenue

Cash was app*ied to:
Payments to suppliers and emplcyees

Donations or grants paid

liet Cash Flaws from Operating Activities

Cash flows from lnvesting and Sinancing Activities
Cash was rereivsd finm:
Receipts from the sale of investments

Proceeds frorn laans barrowed frorn other parties

Carh was applied to:
Payments tc acquire praperty, plant and equipment

Net Cash Flaws from lnvesting and Financing ActMties

Nst lncrease 1{Decrease} in Cash

Opening Cash

Closing Cash

This is represented by:
Bank Accounts and Cash

352,891

3,937

1,318

185,CI78

120,325

52,742

12,000

1z,S(X'

44,74?

149,818

214,560

2L4,560

!. ts,,$$.,,', .
,,.8s.....$.r., ;i;

r,lSsnlil!1-li+r,1,. . .,;1fi*$+,

Actual

Last Year

$

400,256

6,670

60

230,359

340,348

{163,721}

899

88,000

72,564

16,339

{14?,3$3}
?97,200

149,8X8

149,81.8',

The accompanying notes form part of these financial statements.



Circuit lnternational I ncorporated

Statement of Accounting Policies

Busis of Preparation
CIRCUIT INTERNATIOI{AL INCORPORATED has e{ected to apply PBE SFR-A {NFP} Public Benefit Entity
Simple Format Reporting - Accrual {Not-For-Profit} on the basis that it does not have public

accountability and has total annual expenses of equal to or less than $2,000,000. All uansactions in
the Performance Report are reported using the accrual basis of accounting. The Performance Report

is prepared under the assumption that the entity will continue to op€rate in the foreseeable future.

€oods snd $eruices Tax {GSTI

CIRCUIT INTERNATIONAL INC is registered for GST

All arnounts are recorded exclusive of GST except for Debtors and Creditors wtrich are stated inclusive

of GST

lncame Tax

CIRCUIT INTERNATIOiIAL INCORPORATED is wholly exernpt from New Zealand income tax having

fully complied with all statutory conditions for these exemptions

Bank Acrounts and Cash

bank accounts and cash comprise cash on hand, cheque and savings accounts deposits and deposits

held on callwith the banks.

Hevanue

lnterest revenue is recorded as it is earned during the year

Dehtors
Debtors are initially recorded at the amount owed. A provision for impairment is recognised for any

arnsunt deerned unlikely to be collected. The loss is recognised as an expense.

Creditors and Accrued Expenses

Creditors and accrued expente$ are measured at the full amount owed.

Loant
Lcans are recognised at the amount borrowed from the lender.

Changes in Accounting Policies

The following policies h*ve been added: Revenue, Debtors, Creditors and Accrued Expenses, Loans

and Related Parties. There have been no changes to accounting policies.
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Notes to the Performance Report

Revenue ltern
Doilations and other similar
revenue

Rwenue ltem
Interest, dividends and

other i nvestment revenue

R*venue ltem
Other revenue

*rr :: l. ;dtffiAtiE

Expsnse ltim
Expenses related to public

fundraising

Analysis
Overseas Development Programme Donations

Overseas Programme Admin & Monitoring Donations

Salary Support Donations

Other Donations

Totel

Analyris

Bank lnterest

Total

Analysis

Miscellaneous Revenue

Total

This Year

$

205,490

46,166

90,512

260

342,4?9

This Year

s
3,937

3,937

This Year

s
1,318

1,318

This Year
t

949

439r.

s340

ffi iiiiL L i i iiiiiiiii:':'

Lest Year
A+

250,562

12,290

88,261

71

361,184

Last Year
c
J

6,570

6,674

Last Year
(
v

50

60

ffi.$

Last Year
t

77

4048

4,065

i

{
i
I
I

Analysis
General Fundraising Expenses

Staff Travel to Fundraising Speaking Engagements

Totrl

tl
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ExpBnsa ltim
Volunteer and employee

related costs

Expenis lt€m
Grants and donations made

Expense ltem
Other expenses

As!€t ltem
Bank accounts and cash

Ass€t lt€m
Debtors and prepaymentt

Analysis

Salaries & Wages

Employer Superannuation Contributions
Staff 5upervision

Professional Develnpment

Oesign Con:uitant

Total

Analysis

Overseas Development Programmes

Overseas Admin & Monitoring (Direct Funding)

Totil

Analysis
Overseas Admin & Monitoring (lndirect Funding)

Promotional Expenses

Office Expenses

Trust Board Expenses

Bank Charges

Loss on Disposal ofAsset

Total

Analysis
Current Accounts

Online Savings Account

Term Deposits

T6tal

Analysis

Accounts Receivable

Total

This Year

s
130,2CI6

3,906

1,315

2.,727

3,255

141,408

This Year
C

92,845

27,481

120,326

This Year

s
L!,L84
7,128

18,414

385
1,033

38,145

Last Year

S

727,710

3,831

877

2,392
3,036

137,845

Last Year

5

295,901

44,M7

340,348

Last Year

$
19,952

10,232

27,L:57

366

1,3X1

72,560

L25,577

This Year

19,772

114,848
80,OOO

214,560

This Ycar

Last Year

$
25,886

93,933
30,000

149,818

Last Year
C

9,976

9,976

t2
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Assst ltsm
Other current assets

Asset ltem
Oth€r non-current as$ets

Liability ltem
Creditors and accrued

expense5

Liability ltem
Other current liabilities

tiabiliti, ltem
Loans

opening Balancr
Surplusl{Deficit}

Closing Balame

opening Balance

Surplus/{Deficit}

Closing Balancr

This Year

L3st Year

capital
Contribsted

by owners or
Members

100

100

Capital

Cantributed
by Owners or

Members
100

100

This Year

$
893

893

This Ye*r

$
100

100

This Year

$
?.,587

327

2,914

This Year

s
584

684

This Yeer

Accumulated
Surpluses or

Der{icits

69,391

42,454
111,855

Actumulated
Surplusas or

Deficits
309,312

t239.92X1
69,391

last Year
t
1,380

1,380

La3t Year

$
100

100

Last Year

s
2,513

327

2,834

Last Year

$
242

282

Lest Year

Total
59/491

42,464

1X1,955

Total
309,412

{239,921}
69,491

Analysis
GST

TOTAI

Anelysis

Shares in Circuit International Trading Ltd

Totel

Analysir
Accounts Payable

Ernp[oyer Superannuation Con*ibutions Payable

Total

Anelysis

Business Mastercards

Total

Analysis

Loan for Purchase of Land

Totrl

9$
100,000 88,000

100,000 88,000

-;:i: ;;;: r'r^.rr
"{ifi**qlB -...*^w}'r'i

i
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(ommitments
There are no comrnitments es at balance date

Cantingent Uabititias and Gurrantees
There are nc contingent liabilities or tuarantees as at balance date

' tu-aL J*.:-a'm+*i***s*l*l*.*-*.*.-"**,_,*rruc-.l*w

*f r.,, ffi-.'r I,

Ilescliption of Rslated Party Oescrip$cn of the Trensartion (u&ether in
Rslationrhip cash or amount ir kindl

Trustee Salary 65,103 63,855

.,(.:.r.@e ffi.rll]]iM&

"iJ;;'Hffis#"
There were no events that have occurred after the balance date that wosld hane a material impact on the
'Performance Report- tlast Year Nil)

Value of Value af
Transaciions Transactions

L4
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lndependent Reviewer's Report

To the Trustees of Circuit lnternationa!

I have reviewed the accompanying performance report of Circuit International which comprises
the entity information, the statement of service performance, the statement of financial
performance and statement of cash flows for the year ended 3l March 2020, the statement of
financial position as at 31 March 2020, and the statement of accounting policies and other
explanatory information.

Trustees' Responsibility for the Performance Report

The Trustees are responsible on behalf of the entity for:
a) Identiffing outcomes and outputs, and quantiffing the outputs to the extent practicable, that
are relevant, reliable, comparable and understandable, to report in the statement of service
performance;
b) the preparation and fair presentation of the performance report which comprises:
- the entity information;
- the statement of service performance; and
- the statement of financial performance, statement of financial position, statement of cash flows,
siatement of accounting policies and notes to the performance report in accordance with Public
Benefit Entity Simple Format Reporting - Accrual (Not-For-Profit), and
c) for such internal control as the Trustees determine is necessary to enable the preparation of the
performance report that is free from material misstatement, whether due to fraud or error.

Assurance Practitioner's Responsibility

My responsibility is to express a conclusion on the performance report. I conducted my review of
the statement of financial performance, statement of financial position, statement of cash flows,
statement of accounting policies and notes to the performance report in accordance with
International Standard on Review Engagements (New Zealand) (ISRE (NZ)) 2400 (Revised),
Review of Historical Financial Statements Performed by an Assurance Practitioner who is not
the Auditor of the Entity, and the review of the entity information and statement of service
performance in accordance with the International Standard on Assurance Engagements (New
Zealand) ISAE (NZ) 3000 (Revised). Those standards require me to conclude whether anything
has come to my attention that causes me to believe that the performance report, taken as a whole,
is not prepared in all material respects in accordance with Public Benefit Entity Simple Format
Reporting - Accrual (Not-For-Profit). Those standards also require that I comply with ethical
requirements.

A review of the performance report in accordance with ISRE (NZ) 2400 (Revised) and ISAE
(NZ) 3000 (Revised) is a limited assurance engagement. I will perform procedures, primarily

15
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consisting of making enquiries of management and others within the entity, as appropriate, and
applying analytical procedures, and evaluate the evidence obtained. The procedures selected
depend on my judgement, including the areas identified where a material misstatement is likely
to arise and includes performing procedures to obtain evidence and evaluating whether the
reported outcomes and outputs, and quantification of the outputs to the extent practicable, are

relevant, reliable, comparable and understandable.

The procedures performed in a review are substantially less than those performed in an audit
conducted in accordance with lnternational Standards on Auditing (New Zealand) and ISAE
(NZ) 3000 (Revised). Accordingly, I do not express an audit opinion on the performance report.

Other than in my capacity as assurance practitioner I have no relationship with, or interests
in, Circuit International.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that:
a) the reported outcomes and outputs, and quantification of the outputs to the extent practicable,
are not suitable;
b) the performance report does not present fairly, in all material respects:
- the financial position of Circuit International as at 3l March 2020, and of its financial
performance and cash flows for the year then ended; and
- the entity information and its service performance for the year then ended in accordance
with Public Benefit Entity Simple Format Reporting - Accrual (Not-For-Profit).

, ii _i.^ n r# o6**-_"S * ' -1 r. $-TtTl&fntd w*,*$S.r*€' { -**

Adele's Business Support Limited
14 December 2020
Upper Hutt
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