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Legal Name of Entity:

Other Name,of Entity tif any):

Type of Entity and Legal Basis (if any):

Registption Numh,er:

Entity's Purpose or Mission:

Entity Structu:re:

Main Sources of the Entity's Cash and

Resources:

Main Methcds Used by the Entity to
Raise Funds:

Entity lnformation

Circuit lnternational lnc.

Cireuit:lnt- cr Q;c*it

Registered Charity and lncorporated Society

CC229O-8and 2539154

We are a faith-based international de*elopnrent organisation. Our

mission is: eonnecting People, thro-s$h Business with Justice,

enabl ing Sustainable Development.

Circuh lnternational is a trust, governed by a Boand of Trustees"

The oper,ations {re carried out by a small staff and volunteers
both in New Zealand'and in Mytanmar.

We get funding from individual private donors and about 12

family tr.ustsr Otrr adrninistration costs are kept low, because both
our Executive Director and Field Programmes Leader are

sponsored by individual donors to work full time at reduced cost

ts Circuit.

The main way our charity raises funds is through the 4-6 monthly
speaking tours the Executive Director and Field Programmes

Leader go on, after the Field Programmes Leader has made one of
hh 4-monthly trips to Myanmar for rnonitoring, evaluation and

mentoring otir program.rt]e managers. Additional to thls, we have

several fundraising campaigns a year: Easter/End of Financial

YearCarnpaign, Mid*Winter Matching Funds Campaign {where a
private donor matches all donations up to SZS,OOO1, Christmas

Alternative Giving Qlmpaign, and Movie Fundraisers.
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Entity's Reliance on volunteers and
Donated Gsods'or. Seirvicei; 

'

Phvsical Address:

Ptstal ndHresq: l

P,hone/Faxr

EmailfiUebsite:

We rely En severaf vo]unteers at ttrs l{Z end of,,our,eharity,
namely our parttime accountant, and parttime Wellin6ton
network coordinator and movie fundraiser. et ttre f,lyanmar end,

our implementing partner - the Love Conquers All Foundation,

r:elies on,dsesrs.ufvslunteers to manate and to ruathe
srggrarnmBs.:

16 Massey Street, Elderslea, Upper Hqtt 5018

16 Mar*seti Stredg Elde*lda;'tlp$er{duft SCIIS

ae7 5v 2865

Iifl (lr.cirqvitirttefiratianil"6rg
i nto@ci rsuiti ntemationa l.org

+cee& iticter-rrafion

:;
nttpc/wwr,rlilrstigram.eoft /ei rell itinGei*ationa.ll
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Statement of Service

Incorporated

Performance
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Descriptlan of the Entity's Suteorn€s
Through business and sustainable development, we seek to reduce extreme poverty within
communities in north-eastern Myanmar. Our SEED BANK program are community based loans.
We fund whole communities with a repayable loan at low interest which is repaid annually. This
prevents debt slavery in underdeveloped areas. With ow trainsaver program we buy grain at
reasonable prices from farmers and then store until the price elevates. The profits from this are
then used to extend and fund additional seedbank prograrns.

Description and Quantification {to the extent practicable}

of the Entity's Outputs:

Where Donations Went:

Field Programmes

Promotion & Fundraising

Adrninistration

Actr.ral

This Y.ear

VSP/o

5Y"

16%

Actual

Last Year

8s%

6%

gry,

New Hope Seed Benks:

A comrnunity based, very low interest, seed bank for subsistence farmers, offering them
protectif,n frorn loan sharks.'The,whole cornmunity takes the loan together so if one falls all
share in the fall. Unity is the ultimate aim of the programme - it is our definition of community
development. Further, interest paid accrues so that, in time, the community can start to run
their own seed bank. We have found during monitoring and evaluation that, in EVERY case, a

sense of unity and ccmmunity purpose has deepened through this progrranrme. This has resulted
in noticeable improvements to infrastructure, increased school attendance, improved health
outcomes and better standard of living.. In the words of LCR Dlrector, Sai Tun Sar - "Now they
feel n'lore unified and confident to solve their own problems and to stand on their orlrn feet as a

community"^ This has been our most successful programme to date and has become the
backbone of Circuit's work in Myanmar.
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Seed Bank Progranrftes Stntistirs
Vitlage Tracts

Acres planted

Number of individuals assisted to keep them from poverty
and free of debt to loan sharks

Local volunteers, including the individual programme

manaters, rr.rho happily volunteer their time, especially at the
busiest times of planting and harvesting. Some volunteers
are also used during the Monitoring and Evaluation of each

5

t80

L:.40

7A

6

2A7

929

61

Grainsauer Bags:

This is a storage programme running in conjunction with the seed banks programme. lt was an
ambitious idea to introduce new technology into Myanmar to enable us to store grain to
improve the lives of subsistence farmers. Our local entity, the Love Conquers All {LCA}
Foundatisn buys grain direct from farmers, thereby giving them a guaranteed incsme and
passing the risk to Circuit. Possible subseguent adverse conditions see farmers protected where
others face the possibility of losing money. By protecting our store of grain in silo bags we will,
when conditions improve, be able to sell at up to 150% of the buying price thus providing extra
funding for our charitable wrrk. THis projec-t has attracted the attention,of business people, \ffe
are hoping that this will result in the sales of this grain strorage system for which we currently
hold the selling rights in Myanmar. This business is ultimately aimed at self-sustainment for
LCA. At this point we have no reportable outcome statistics.

Coffee for'Opium:

The ar.rival of Covid-19 has meant that our Fietd Programmes leader has been unable to travel to
Myanmar which has resulted in no further progress in the establishment of thls programme.

Addhional Output Measures:
Staff 'and vslunteer involvement
Staff and volunte*r invclvernent
Executive Director and Field Programmes Leader -partially
sponsored/supported by Kiwis so they don't need to take a 7 Z
full salary from the charity, and more funds can go to the

Accountant - part-tirne volunteer I 1

Graphic designer works on contract 1 z

FulJtime staff in:Myailr1ar - the l-CA director and and one

assistant -paid a lacal wage by agreemnet, not a high salary

like some other lN6Os pay their staff. so that more funds can

be used for the programmes.

Monitoring and evaluation volunteers 10
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The main learning we have taken from this & past yeas lms been:

COVID has forced us to have to trust the local teadership more, since we have not been able to
travel to Myanmar. Anecdotalfy and fiscally, it app€ars that this has resulted in a higher success

rate in protrammes, particularly our grainsaver programme. As a NZ based organisation, we
have learned that cur Myanmar based team is able to make decisions more agilely without our
NZ board advising as closely as we have in previous years.

Additional lnfu rmation:
For more inforrnation on the outcomes and outputs of our programmes go to:

httpsJlww*.circuitihternational.orglse€d.,har*ks/
htt ps ://www.ci rcu iti nternatio nal.org/gra i n-saver$ags/
h ttps://www.ckcu iti nternationat.org/coff ee-f6r-opi uml

j.'':

I
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Statement of Fina ncial Performa nce

Note ActUal

This,Year
(
Y

Actual

Last Year

$

ReUenua

Donations, f u ndr:ai$ng,ind other simi lar revenue
l'nterest, dlvldends e,nd other i nvestrnent r€yenqe

Total RGU€TTilG

Expenaes

Expenses related to public fundraising
Vqlunteer and employee related costs
Grants and donations made

Other expenses

Total Expenses

Surplus/tDeficit| fur the Year

Etll$v
3;938

315;X35

1e,855

LZ*,X?5

15ir4tog

\7,75:5

Bgit s

10,E90,

343,746
3,937

il4?;583

x3,736
:.38rX54

tr10,3!6
jal,ooa

3S5;139

.!$2,454

:

rt

The accompanying notes form part of these financial statements.
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Statement of Financial Position

Jtote Actual
This Year

s

ei ;sEs
g,427

22r"39l

100

100

?27,49?;

8,467
96"080

1S4,547

1t 4,547

122,945

,.oCI

L22,&45
1l!,945

rrJ\\\\is\s:.::E

Actual
Last Year

$

2tr 4,560
ss3

?15,453

100

10t)

215,553

3,598

3,598

1OO;OOO

xoo,(xx)

tgl,ige

111,955

1.00

x.1L,855

111,955

Assets
Current Assets
Bank accouJrts and cash

Debtsrs and prepayrnents

Other.curr€nt a$sats

Total Current Assets

Nsn-eurrentAss*
Other non*current asgets

Total Non-Current Assets

Total Assets

Liabilities
currert tiabilhies
Acounts Payable

Grants Payable
Total current Liabilities

Non-Current Liabilities
Loans

Totel Non-Current liabilities

Totel Liahilhie*

Totsl Asrets less lotal tiabilities {HBt Ass€tsl

Accumulated Funds

Capital contributed by owners or rnembers
Accumulated surpluses or (deficits)
Total Aecumulated Funds

The accompanying notes form part of these financial statements.
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Statement of Cash Flows

Cash Flows frorn Operating Aaivities
Cmh was received from:
Donatiohs, furldraising wrd othtsr. Sinillar n€oeipts

I nterest, d ividen ds' and' bthir investment recei pts

Cash was applied to:
Piyments to supplier* and emplsyees -

Donations or grants paid

ruet cash Florur ftom BFerSih. Actlyities

Cash flows from lnyesting and Financing Activities
Cash was received from:
Proeeeds fronr loens.borrowed:from other parties

Cash was *pplied to:
Reapayrnent of Marshall Lsan

SJet Cash FJsurs &om lnuesting and Financing Activities-

Net lncrease / (Ilecrease) in Cash

Opeaing Cash

ctosliigicaih

?his is reprasefitad bp'
BinkAccountsandCash 'i

.Actual

This Year

$

3021663

3;938

147,367

55;329

103,!*O5

100;0O0

{1SS"@}

Sreos

214,560
217"965

217;965

354.20.9

3,337,

1,85,078

1eoF26

52,742

1?,O00

12"trX1

64,747
149,818

114,550

214;56O

The accompanying notes form part of these financial statements.

10
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Statement of Accounting Policies

Basis of Preparation
CIRCUIT INTERNATIONAL INCORPORATED has elected to apply PBE SFR-A tNFP)
Public Benefit Entity Simple Format Reporting - Accrual (Not-For-Profit) on the basis
that it does not have public accountability and has total annual expenses of equal to
or less than 52,OOO,OOO. All transaetions in the Performance Report are reported
usi*g the accrual basis of accounting. The Performance fteport is prepared under the
assumption that the entity will continue to operate in the foreseeable future.

Goods and: Services fax (ef]
CIRCUIT INTERNATIONAL INC is registered for 65T
All amounts are recorded exclusive of GST except for Debtors and Creditors which
are stated inclusive of GST

lncome Tax
CIRCUIT INTERNATIONAI- INCORPORATED is whollr/ exempt frorn New Zealand
incorne tax having futly complied with all statutory conditions for lhese exemptions.

Bank Accounts and Cash
Bank accounts and cash comprise cash on hand, cheque and savings accounts
deposits and deposits held sn call with the banks.

Ranrenue
Interest r€venue is recarded as it is earned during the year

Debtors
Debtors are initially recorded at the amount owed. A provision for impairment is
recognised for any amount deemed unlikely to be collected. The loss is recognised as

Creditors and Accrued Expeases
Creditars and accrr,led expenses arpr,tTr€BSur€d at the full amount swed.

Loans
Lsans are recognised ai the arnsunt borowed from the lender.

Changes in Accounting Policies
Ther-e have been no cha.nges to accaunting policies in the surrent year-

11



Circuit I nternatio'nal I ncorporated

Notes to the Performance Report

'S:.'$ ,fi l$ffiffi"#'B-

This Year

5
1"Or.,gg3

49,798
57,327

77,459

23;432

L.3CI0

3-11,197

This Year

$
3,938

e,g:a

This Year

$
8,775

7,O79

10,85s

Ihi*'Year
$,

119,388

3,L08
t"630

124,L25

t:a:;,:l-:!;!till

l-ast Year

E
L?Z,S79
vzxtt
46,166

90,s12

1,578

343,746

l-astrYear

s
31937

3,937

Last Year

$

9,346
4J91

13,735

Last Year

s
130,206

3,e05
1.3L5

2,72V

138,154

Revertrle ltem
Oonations and other similar
revenue

RevenuB ltEm
lnterest, dividends a,nd

sther investment revefi ue

ExpBnse ltarft
Expenses related to public
IUndrarsrng

Expenee ltem::

Vol Hrt€er and €rn ployee

related costs

Analysis
Overseas Development Programme Donations
Undesignated General Donations
Mya nmar l.nf rastructure Donations
Personnel Su pport Donations
Govereme*t Grants re Cbuid'

Other Donations

Totna.

Analysis

Bank lnterest

Total

iiiwlXIil

Analysis
Ge.leral : Fundraising Expenses

Staff Travel to Fundrarsing Speaking Engagements

Total

Analysis
Solarias & WagqS &€oniraeted lnrBlo,yrygnt
Employer Superannuation Contributions
Staff Supervision &.Counselli;lg
Professional Development

Total

L2
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Expehse ltem
Grqn agd,do,11aai0a$ me.dg

Exf€BS tt€|ii,
ottrer expeilses

Circuit lnternational lncorporated

Analysis

Overseas Development Frogramrnes

Overseas Admin & Monitoring (Direct Funding)]- _:

fotal'

Analysis
flvCrseas Admin & Mqniio*$ tt re+,Fundine)

Office Rent

Trust Board Expenses.'

Bank & ther Transaction Charges

$udJts-
te#l'
Other Adminia*ation

Total

This Year Last Year

,s$
105,449 92,845

45;950 ?L481

ffi1,40q

Ttis,Y€ar

5

4,840" 3?7
'Iir:

slis
1.,X,4i

T,4IP
,,&,845

17,7$S

120,325

Last,Yer
$

11.184

1L,660

.385

f.Of3
s00

8-240

33,003

8ank,.awoqfi ts, ahd !!qh

1;

Asset ltem
Debtors and prepayments

Analysis
,€urrent Accgunts

OnlinaSavings Arcourtt
Term Deposi

Tstal' : ,'
'. ,1

Anelysis
Accounts Receivable '

GSTReeeivable

T6t l-

Ttils'Year

*s t,
,68;731,

100.00{}

:ttI;1i6$

flti.C-t €sri
,$,

erBgg

3,42V

9,477

fhir-VEar
,,f

L00

i00

l5st Ye6r

$,
18.712

1i4,s48
80,000

I 2r+;560
.'.,1

'L*$Vear,
,

a93

893

!,retYacr
$r

1,00

100

aci€t,ltielrl An*tfsi*
Other non-current assets Shares in Circuit lnternational irading Ltd

i.::,: ':r 
r. i ii,-, ' . i' i ,r': : ,.':i. , r: Li.':' Toitl

13
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Liabilgy,ft*nn. ,

Creditors and accrued

expejrse6

[il$il31Y'11t1n, "

otltdr! *u rrurt lt*biltif,tbt

$abllity rtem
loans ;

I

Analysis
Accourits lPayable

Emplwer Superannuation Contributions Payable

PAYE Pavable

Grants Payable

Total

Analysis
*uitnex t'trstereards

Tstal

*nahsib
Loan for Pufchase of tand

rotal

This'Y,err

$.
,.r,*

96,080
no3,999

T,his,TsEr

$
5{t8,

548

ThisY&r

$'

,.t85t,,V,96

t?7
2,587

- ?.9L4

LEst Y€aT

$
,684

684

,tist Y€ar

$
r00.00o

10s,00s,

l

Tlds Year .Qpiml'
Gsl*dbr}ted,

!v9$@
Sll3mkrs

: :i; "

100

*teq!!!!{rtad
$t$uaei oi

D
'1-11"855,

.::r .t:r'::::

10;9*CI

tzr:s4i

Total

1tLs55
XSi99rS

xt2i514-5

6p*nqgBrfanse
Surpfndl{Deii&''
cloil*g *aisnfe

contfibtlted daa*tltulatad
by Ownerc or Surplusts oi

Mernbetr
100

.,,r iSE

Deficit:,, Total

.69:;3.91.. 69,491
42,464 4?"4il

111"855 Ur"955

lr

l

I

I

operring gshugB

,3urpJu$.{D*ficit},

{f;oqirx erhnee
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tomrnitments
There are no commitments as at balance date

Contingent Liabilities and Guarantees
There are no contingent liabilities or Euarantees as at balance date

Thia.Y.ee.a

$

Easrrilitisn,of,aekted}aftt Da$!ti qn, :tfne.T,xil1a!Ed0n,,t ih vaftIeof,
neletionstrip cash or amouni in rcnal Transaaions

Trtrctee Salary 49,S68

l-astYeer

$

Value of
trdnsactisns

65,1O3

:.. ^ .,."1""*ia".f, ',, -"'

There were no events that have occurred after the balance date that would have a material impaet on the
'Perfcrn:lance ReBsrt, {t*st Year Nil}

15
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I ndependent Reviewer's Report

To the Trustees of Circuit lnternational

I have reviewed the accompanying performance report of Circuit International which comprises
the entity information, the statement of service performance, the statement of financial
performance and statement of cash flows for the year ended 3 1 March 2021, the statement of
financial position as at 31 March 2021, and the statement of accounting policies and other
explanatory information.

Trustees' Responsibility for the Performance Report

The Trustees are responsible on behalf of the entity for:
a) Identifiiing outcomes and outputs, and quantiSzing the outputs to the extent practicable, that
are relevant, reliable, comparable and understandable, to report in the statement of service
performance;
b) the preparation and fair presentation of the perforrnance report which comprises:
- the entity information;
- the statement of service performance; and
- the statement of financial performance, statement of financial position, statement of cash flows,
statement of accounting policies and notes to the perfornance report in accordance with Public
Benefit Entity Simple Format Reporting - Accrual (Not-For-Profit), and
c) for such intemal control as the Trustees determine is necessary to enable the preparation of the
performance report that is free from material misstatement, whether due to fraud or error.

Assurance Practitioner's Responsibility

My responsibility is to express a conclusion on the performance report. I conducted my review of
the statement of financial performance, statement of financial position, statement of cash flows,
statement of accounting policies and notes to the perfonnance report in accordance with
Intemational Standard on Review Engagements (New Zealand) ISRE (NZ) 2400 (Revised),
Review of Historical Financial Statements Performed by an Assurance Practitioner who is not
the Auditor of the Entity, and the review of the entity information and statement of service
performance in accordance with the International Standard on Assurance Engagements (New
Zealand) ISAE (NZ) 3000 (Revised). Those standards require me to conclude whether anything
has come to my attention that causes me to believe that the performance report, taken as a whole,
is not prepared in all material respects in accordance with Public Benefit Entity Simple Format
Reporting - Accrual (Not-For-Profit). Those standards also require that I comply with ethical
requirements.

A review of the performance report in accordance with ISRE (NZ) 2400 (Revised) and ISAE
(NZ) 3000 (Revised) is a limited assurance engagement. I will perform procedures, primarily

L6
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consisting of making enquiries of management and others within the entity, as appropriate, and
applying analytical procedures, and evaluate the evidence obtained. The procedures selected
depend on my judgement, including the areas identified where a material misstatement is likely
to arise and includes performing procedures to obtain evidence and evaluating whether the
reported outcomes and outputs, and quantification of the outputs to the extent practicable, are
relevant, reliable, comparable and understandable.

The procedures performed in a review are substantially less than those performed in an audit
conducted in accordance with International Standards on Auditing (New Zealand) and ISAE
(NZ) 3000 (Revised). Accordingly, I do not express an audit opinion on the performance report.

Other than in my capacity as assurance practitioner I have no relationship with, or interests
in, Circuit lnternational.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that:
a) the reported outcomes and outputs, and quantification of the outputs to the extent practicable,
are not suitable;
b) the performance repoft does not present fairly, in all material respects:
- the financial position of Circuit International as at 31 March 2021, and of its financial
performance and cash flows for the year then ended; and
- the entity information and its service performance for the year then ended in accordance
with Public Benefit Entity Simple Format Reporting - Accrual (Not-For-Profit).

ii

d 
' 
t;ft #dn*ca"**;-

&W*rc

Adele's Business Support Limited
25 September 2021
Uppei Hutt
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