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Circuit !nternational lncorporated

Entity !nformation

Legal Name of Entity:

0ther Name of Entity {if anyJ:

Type of Entity and Legal Basis {if any}:

Registration Number:

Entity's Purpose or Mission:

Entity Structure:

Main Sources of the Entity's Cash and

Resources:

Mal* Methods Used by the Entity to
Raise Funds:

Grcuit lnternati*nal lnc,

Circuit lnt. or Circuit

Reg'stered Charity and lncorporated Society

CC22S8 ard 2539154

We area faith-based internatianal developrnent organisation. Our

mission Is: Connecting People, through Business with Justic€,

enabling Sustainable Dwelopment.

Circuit lnternational is a trust, governed by a Board ofTrustees.
The operations are carried out by a small staff and volunteers

both in New Zealand and in Myanmar.

We get firrding from individual private donors and about 12

family trusts. Our administration cosrs are kept low, because both

our Executiv€ Directrr and Field Programmes Leader are

sponsored fu individual donors to work fuH time al reduced cost

to Circuit.

The rnain wny our charity rai*s funds is through the 4-6 rnonthly

speaking tours the Execrtive Directcr snd Field Fragrammes

Leader go on, after the Field Programmes Leader has rnade nne of
his 4-rnanthly trips to Myanmar for monitoring, evaluation and

rnentnring our prosramrne managers. Additional to this, we have

several fundraising campaigns a year: faster/tnd of Financial

Year Carnpaign, Mid;Winter Matching Funds Campeign {where a
private donor matches all donations up to S25,000), Christmas

Altemative t3iving Campaign, and Movie Fundraisers.



Circuit lnternational lncorporated

We r.ety sn seueral \rolunt€€rs at the,NZend: pf our charity;
namely our parttime acsouhtant, and parttime Wellington
network poqrdlnatoi,and rfio\rief{rrdf,aiser. At the Myanmar end
our implementing partner - the Love f,onquers All Foundation,

relies an dozens,of volunteers to manage and to rt*n the

TWq: i

Entity's Reliance on Volunteers and

Donated Goods or Services:

Fhygical Address:

Postal Addres,s:

Phone/'Fa*:

EmailAlileb.s-ite;

16 Massey $tre-et, ,Elderylea, Upp€r Hutt 5O18

16 Massey St1eet, Elderslea, Upper Hutt 501.8

oz7 587 286-5 ,

rffl4rw,ci rgu lti*leiaa$+eal,qrg
j @drcuitintermfi l;or€
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ai'
: :r'
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Circuit International

Statement of Service

lncorporated

Performance

i;,t-; H

Description and Quaatification {to the extent practirable} of the
Entity's Outputs:
Where Donations Went:

Field Prograrnmes

Promotion & Fundraising

Administration

Description of the Entity's Outcom€s
Through business and sustainable development, we seek to reduce extreme poverty within
communities ifl nsrth.eastern Myanmar. Our SEED BANK prograrn are cornmunity based loans, We
fund whole communities with a repayable loan at low interest which is repaid annually" This prevents

debt slavery in underdeveloped areas. With our grainsaver program we buy grain at reasonable prices

from farmers and then store until the price elevates. The profits from this are then used to extend and
fund additional seedbank programs-

Actuai Actual

ThisYear LastYear

86Ya

LL%

794y'o

5%

3% 76%

Naw Hopa Seed 8anks:

A eomm,unitybased, very low interest, seed bank for subsistence farmers, offering them protection

from loan sharks. The whole community takes the loan together so if one falls all share in the fall.
Unity is the ultimate aim of the prograrrlme - it is our definition of cornrnunity d*velopment. Further,

interest paid accruas so that, in time, the community can start to run their own seed hank. We have

found during monitoring and evaluation that, in EVERY case, a sense of unity and community purpose

has deepened through this prcgramme. This has resulted in nsticeable improvements to
infrastiucture, increased school attendance, improved health outcomes and better standard of tiving..

ln the words of ICA Director, Sai Tun Sar - "Now they feel more unified and confident ts solve their
own problems and to stand on their orr*n feet as'a commr.:nity". This has been our most successful

programme to date and has become the backbone of Circuit's work in Myanmar.



Circuit lnternational lncorporated

Seed Sank Programmes Statistics
Village Tracts

Acres planted

Nurnber of individuals assisted to keep them from poverty and free
of debt to loan sharks

Local volunteers, including the individuat programrre managers,

who happily volunteer their time, especial['r at the busiest timer of
planting and harvesting. Sorne volunteers are also used during the
Monitoring and Evalu'btion of each Seed Bdnks programme.

Grainsayer gags:

.:: s

,, i " f ,

7

340

L320

85

5

280

tL40

78

This is a storage programme runnlng in ccnjunction with the seed banks programrne. lt was an
ambitious idea to introduce new technology into Myanmar to enable us to store grain to irnprove the
lives of subsistence farmers- Our local entity, the Love Conquers All {LCA) Foundation buys grain
direct from farmers, thereby giving them a guaranteed income and passing the risk to Circuit. Pcssible

subsequent adverse conditions see farmers protected where others face the possibility of losing

money, By protecting our stgre of grain in silo bags we will, wilen conditions imgrove, be able to sell

at up to 15O7o sf the buying price thus providirq extra.fundink'for our charitable work. This project
has attracted the attention of business people. We are hoping that this will result in the sales of this
grain strorage system for which we currently hold the selling, rights in Myanmar. This business is
ultimately aimed at seff-sustainment for LCA. At this point we have no reportable outcome statistics-

Coffee for Opium:

The current political situation in Myanmar has caused major disruption to the export of coffee and we
cannot see that situation improving any tir re soon, Funds being held for its d'evelopment will therefore
be used to expand other programmes

Additional Outp,ut Measures:
Staff and volunteer involvement
Executive Director and Field Programrnes Leader -partially

sponsored/supported by Kiwis so they don't need to take a full
salary from the charity. and more funds can go to the field

Accountafit - part-time volunteer

Media Cons{r}tant - works on contract

fulltime staff in MrTanmar - the LCA director and and one'assistant -

paid a local wage by agreemnet, not a high salary like some other
INGOs pay their staff. so that rhore funds can be used for the
programmes.

Monitoring and evaluation volunteers t0 10
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memeinlhamirry we haue.t*en frErn ttrls & pest years has bren:,

Firstly COVID and now the political situation in Myanmar has forced us to put moretfirst ln the local
' leadership, since we have not been able to travel to Myanmar. Anecdotally and fiscalty, it appearettial

this has resulted in a higher success rate in programm€s, partieuiinly our g*ai*Saver Ffogr,Arinr Je, A$€i 
-,

NZ based organisation, we have learned that our Myanmar based team is able to make decisions more

agilely without our NZ board advising as closely as we have in previous years.

Additional lnfonnation:
For more information on the,outcornes and oritputs of our programrnes to to:

htt ps //www*ci rcu it internatlorn I creAee+eankd

:trttp$:ll. ii* tr;1#



Circuit lnternational lncorporated

Statement of Financial Performance

Ntrte Actual

This Year

5

Actual

Last Year
(

I
fii,

Revenue

Do*ati*ns, fundtaising and ctlar simrila: rcvenue
lnterest, dividends and other inv.estrnant rsvqqlt+

0ther revenue

Total Revenue

fxpensar
fxpenses related to:p*blie,fundraising

Vo|unteer and ernployee relatd,costs
6rant* and d*natl'ons m*de

Total fip*nscs

surpl*s/taeficit! for the Year

418.493

1,s67

0

rto"36s

17380

. 63;181
- 

51,477
4,ee2

x3?n130

83.r30

287,765

3,938
13,432

315,135

1O,85S

124:.25
151,409

37,755

3{N,145

10,$SO

I

The accompanying notes form part of these financial statements.



Circuit lnternational lncorporated

Statement of Financial Position

l*ote Actual
This Year

$

ActuaI

Last Year

5

?17,965
5,$00

3,r$27

227,393

10s
I.tlc

227;rt92

8,467

95,S8CI

1o4,347

l,$4,547

1rr,945

100

122,84*
fias45

Assets

Curr*nt Assatr
Bank accaunts and eash

Sebtors a nd prepayr*ents

Other current assets

TotaN Current Assats

Non-Current,As*ets

Other non*cilrrent assets

TotaN Non-Current Assets

Total Asssts

tiabilities
c$nent tisbiliiics
A*ounts Payable

Grants Pay*bNe

Total Current Liabilities

TEtatr tiabilities

Totrl Asl*ts less Total liabilities {ftet Al5€rr}

Arcunrulated Funds

Capital cantributed by owners or ntembers

Accumutated surpluses or {deficits}
Totel AceurnulatEd funds

205,819
2,595

6,706
215,120

z15r12O

8,9_45

&git5

8,945

2O5,175

1BO

206,CI75

106}175

il

1

I

i

The accompanying notes form part of these financial statements.



Circuit lnternational lncorporated

Statement of Cash Flows

'Cash Flotus from Oreratiry Activities
Cash was received from:
Oonations, fundraising and other similar receipts

lnteres! dividends and other investrnent receipts

0ther Revenue

Payments to suppliers and ernplayees

Ocnations or grants paid

. Net Cash Flows frem Operating Activitie*

Cash flows from lnvesting and Financing A tivhies
Ca*h was rea*ived *sm:
Receipts from the sale of investments

Cash was applied to:
Reapayrnent of Marshall Loan

Net cash Flows from lnvesting and Financing Activities

Net lncreas€ / {Decrease} in Cash

Opaning Cssh ,

Closing Cash

This is represented by:

Bank.&*arnts and Cash

Actual

This Year

$

218,519

1,867

85,X75

147,557

{1}"346}

1{X}

{1?,X4S}
217865
205,819

205,819

Actual

Last Year

$

?79,?31
3,938

23,432

1.47,867

55,3?9

183/dB5

100,000

{lilO,SOS}

3'!tO5

214,560

2L7,985

217,965

100

i

i

I I llli ltnthlilll\lliLirltil

$IilrililLill[N.S-NS\iii
::rj!r.:l:1:liij*iir r ::;::l:l::l::l:::ii

The accompanying notes form part of these financial statements.

10



Circuit lnternationa! lncorporated

Statement of Accounting Policies

Basis of Preparatisn
ClBtUlT INTERNATIONAL INCORPORATED has elected to apply PBE SFR-A (ltiFP) Public Benefit Entity
Simple Format *eporting - Accrual {Not-For-Profit} on the basis that it does not have public

a*countability and has total annual expenses of equal to or less than S2,0OO,OOS. A:l transactions in

the Performance Report are reported using the accrual basis of accounting. The Perf.ormanc€ Report

is prepared under the assumption that the entity will continue to operate in the foreseeable future.

6oodr and S*rvice* ?ax{65Tt
CIRCUIT INTERNATIONAL INC is registered for GST

All amcunts are recorded exclusive sf GST exrept for Sebtors ar:d Credltars which ar* stated inclusive

of 657

lncorne Trx
CIRCUIT INTERNATIONAL INCORPO*ATED is wholly exempt frcm New Zealaad ineome tax having

fully complied with all statutory ccnditions for these e(emptions.

Bank Accounts and Cash

Bank aecounts and cash comprise cash on .rand, cheque and savings accaunts depasits and deposits

held on call with the banks.

Ravanua

tnterest reveriua is recorded as it is earned during the year

Bebtors
Debtors a.e lnitially fecorded at the amsunt owed. A provision for impairment is recognised for any

amount deemed unlikely to be collected. The loss is recognised as an expense.

Creditors and Accrued Expens€s

Creditors and accrued expenses are measured at the full amount owed.

Loans

Lcang are r,ecognlsed at the amount borrowed from the lende;'.

Changes in Arcounting Policies

The {ollowing policies have been added: R*venue, Debtors, Creditors and Accrued Expenses, Loans

and Related Farties. There have be*n no changes to accounting policies"

.\

LT



Circuit lnternational lncorporated

Notes to the Performance Report

;1:;i;i:;.:i:.::ti;tlt:t;;,,;.).=
i#

Ravenus ltcm
DonatiEns and other limilar
revenuE

Ravenue ltcm
Interest, dividends and

other investment'r€vamue

Rsvcnue ltsm
Other revenue

txp€nse ltsnl
Volunteer and employee
related costs

. $lli

Last Year

s
8,V74
2.079

10.855

Last Year

$

119"388

3,108
1..630

124,125

Erysnse ltem Ane*si3
Expenses related topub'lic General Fundraisilg,fapenses

fundraising StaffTravel to Fun lraising Speaking Engagements

An.lysit
Designated Overseas Devel@ment Prqgramme Donatircns

Undesignated General Donations

Myanmar lnfrastructur- Donations

Personnel Support Donations

Other Oonations

Tot l

Ardysi3
Bank lnterest

Totil

Analysir
Mixellaneous Rewnue

Totst

Tfiel

Analtsi*
$alaries & Wages & Contracted Employment

Empl oyer Superannuation Contributiops

Staff Supervision & Counselling

Profesrional Oeveloprnent

Total

l:,!:.;i!:i;.T,: ,.Jtr

This Year

s
61,366
&7,472
27,O35

6?,620

l)"1ifi*;i::#ft.

Last Year
t

1O1,883

49,795

57327
77,455

1,3t)0

218,493 287.765

This Year Last Year

5$
LA67 3,938

1,857 3,938

This Year Last Year

$$
- 23,432

- 2?,432

:,tt,i.il.tWiry-4../;l
a.a--:a::::::'a.a.:...a

This Year

s
15,O12

2,468

17,48,O

This Year

$
63,O71

1*o

63,181

72



Circuit lnter.rational lncorporated

Ee€nse ltcm AnelPis
Grants and donations made Overseat Dorelopment Programrna9

Orrerseas Admin &Monaoring {Direct Fundirf}

This YeSr

s
28s3O
Z2:; S

stA77

T,his Year
t

-
573

L47A

a941

4,992

Last Year

$
1O5,4491

4s850

15l,rfi)g

Last Year

s
4E4o

327

965
1,290
'1,489
*,845

LT,755

E rpensc ltam
Other e:tpenses

Totrl

An $b
OffieRent
,Tnrst.Ed b€rtes
Eank & Othet"ra lmctian Charges

Au$tt
t.6a!
Other AAainistttttist

Tot l

a6ccf ftl;n
Baakaccsirnts and sash

Assct ltsn
Dabcors and preFqymsnts

tss€tlBtn
0thar cuEent assets

AnaIySs
Current Accounts
gilirESavirgsAmmt
Term DaPoerfrs ,

Tod

Anrlptt
AeeountsSeeeirrbte

Totsl

An#
GST.

Tohl

fhisYar

30,282

75,536
100,000

205,819

TfdiYa.r
$
2,595

2,595

ftbYcar
$
5,7,06

6,?O6

lrstYslr
,9

49,234

68,731

1OO;0@

2r7,965

trrtY!!r
i
6,@O

aoso

lr;tYcar
,$

.7,427

?,427

13



Circuit lnternationa! lncorporated

Assct ltGin
0ther non-currant assets

liabillty ltem
Cr*ditors and accrued

expenses

tiebility ltem
Oth€r cunent liebilides

::::-li:il

Op*ing Salaoce

$urBlus/{Oeficit}
Cloring Brtrn G

OpeningBillanr:
Surplusy'{0Cficit}

Ctrosing Belence

Analycis
Shares in Circuit lnternational Trading Ltd

Totsl

Analysie

Ac€ounts Payable

Grants Payable

Total

A*al5is
Business Mastercards

Tot.I

ThisYetr

lrst Year

Capitel
fafitributcd

by orrners or
if;emb"rs

too

100

Gpltal
c6ntributrd

by Orrnars or
Menrb:rs

r@

'; ldi

Thir Year

s

*ris Year

?
8,839

8,839

ThkYear

$
106

106

Accumulstsd
Surplssasar

DcfieiB
122,845

83'230
106,0?5

A*umulated
$urplu*r or

D€fi€iti
111,855

10,990

,zae*

Last Ye.r
$

100

t00

Laet Year

$
7,919

96,080

103,999

l*stY+rr
$

548

548

Tot.l
1tA945
g:!,e30

20a175

latal
trL955

r0,990
122,$15

Commitrnent*
There are no csmrnitments as at balance date

Ccntlngent tiabllit$or and Guarcntess
There are no contingent liabilities or guarantees as at hatance date

74
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tt.W 't#ffi''''.'ffiffi
This Year Last Yearss

Bescription of Eelated Party Bascription of the Transaction {whether in Value of valueiof
netatlonstrh cash or afi-ount lrr kindl Transactions Transactions

Trustee Salary - 49,058

,;;:*'.::#ffi1;H; 'ffi
There were no events that have occurred after the balance date that would hane a material ir$pact on the
Pedcnnance,.** .:{tast Year NiiI

15



Circuit lnternational Incorporated

lndependent Reviewer's Report

To the Trustees of Circuit lnternational

I have reviewed the accompanying performance report of Circuit International which comprises
the entity information, the statement of ltnancial performance and statement of cash flows for
the year ended 31 March 2022,the statement of financial position as at 31 March 2022, andthe
statement of accounting policies and other explanatory information.

Trustees' Responsibility for the Performance Report

The Trustees are responsible on behalf of the entity for:
a) Identifying outcomes and outputs, and quantiffing the outputs to the extent practicable, that
are relevant, reliable, comparable and understandable, to report in the statement of service
performance;
b) the preparation and fair presentation of the performance report which comprises:
- the entiry information;
- the statement of service performance; and
- the statement of financial performance, statement of financial position, statement of cash flows,
statement of accounting policies and notes to the perfonnance report in accordance with Public
Benefit Entity Simple Format Reporting - Accrual (I.Iot-For-Profit), and
c) for such internal control as the Trustees determine is necessary to enable the preparation of the
performance report that is free from material misstatement, whether due to fraud or error.

Assurance Practitioner's Responsibitity |.

My responsibility is to express a conclusion on the performance report. I conducted my review of
the statement of financial performance, statement of financial position, statement of cash flows,
statement of accounting policies and noted to the perfornance report in accordance with
International Standard on Review Engagemeirts (New Zealand) (ISRE (NZ)) 2400 (Revised),
Review of Historical Financial Statements Performed by an Assurance Practitioner who is not
the Auditor of the Entity, and the review of the entity information and statement of service
performance in accordance with the lnternational Standard on Assurance Engagements (New
Zealand) ISAE (NZ) 3000 (Revised). Those standards require me to conclude whether anything
has come to my attention that causes me to believe that the perfonnance report, taken as a whole,
is not prepared in all material respects in accordance with Public Benefit Entity Simple Format
Reporting - Accrual (Not-For-Profit). Those standards also require that I comply with ethical
requirements.

A review of the perforrnance report in accordance with ISRE (NZ) 2400 (Revised) and ISAE
(NZ) 3000 (Revised) is a limited assurance engagement. I will perform procedures, primarily
consisting of making enquiries of management and others within the entity, as appropriate, and

li

ll
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Circuit lnternational Incorporated

applying analytical procedures, and evaluate the evidence obtained. The procedures selected
depend on my judgement, including the areas identified where a material misstatement is likely
to arise and includes performing procedures to obtain evidence and evaluating whether the
reported outcomes and outputs, and quantification of the outputs to the extent practicable, are
relevant, reli able, comparable and understandable.

The procedures performed in a review are substantially less than those performed in an audit
conducted in accordance with International Standards on Auditing (New Zealand) and ISAE
(NZ) 3000 (Revised). Accordingly, I do not express an audit opinion on the performance report.

Other than in my capacity as assurance practitioner I have no relationship with, or interests
in, Circuit lnternational.

Conclusion

Based on my review, nothing has come to my attention that causes me to believe that:
a) the reported outcomes and outputs, and quantification of the outputs to the extent practicable,
are not suitable;
b) the performance report does not present fairly, in all material respects:
- the financial position of Circuit Intemational as at 3 1 March 2022, and of its financial
performance and cash flows for the year then ended; and
- the entity information and its service performance for the year then ended in accordance
with Public Benefit Entity Simple Format Reporting - Accrual (Not-For-Profit).

Adele's Business Support Limited
27 October 2022
Upper Hutt

t7


